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Interest on this Debenture, including

interest, if any, calculated on the di

paid or declared for the year ending on the
preceding 31st December, will be paid annu-
ally on 1Ist July against swrrender of the
appropriate coupon. The first interest payment
will be made on 1st July, 1929, and will
represent interest at five (5) per cent, plus
additional interest, if any, in respect of the
year ending on 31st December 1928.
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—in profits with the Ordinary

shares, the new Debentures to be issued shall

carry similar rights as regards participation

in profits to the shares then being issued

but shall in all other respects rank equally

with and be subject to the same conditions
as the present Debentures.

All issues of new Debentures under this

clause shall be on such terms that the posi-

tion of the holders of the existing Debentures
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